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FINANCIAL RESULTS - JULY/2020

Rent Income 
Rent collection for the month of July was OK, we had 3 vacant units and two tenants who did not pay their July rent and one
tenant who paid his July rent at the beginning of August. On the other hand, we have 3 tenants who caught up with their
missing rent from past moths in July.
The income line for July includes an amount of $27,220 we received from the insurance company to cover for repairs we have
done related to the fire damage. These costs are reflected in June & July.

Expenses 
Expenses for July were high as a result of a few reasons:

The professional fee we paid for the insurance adjustor, amount of $17,618. His fee is 10% of the total insurance
proceed.
During July we did work to repairs fire damage, the costs of those repairs are $15k. We are doing work also in August so
you will see more expenses coming related to this topic.

https://mailchi.mp/dccb660960ce/highland-august2020-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status
We currently have 3 vacant units, 2 of them were rented, tenants will move into those units in August. The remaining unit is 3G
which had the fire.

COVID-19 Update
Due to COVID-19, we saw a drop in the collected rent. Our property managers are doing all they can to collect the rents and
we can see most tenants are catching up. Businesses in Chicago have started to open up and most of the tenants are back to
work. We will be monitoring the collection closely in the coming months to ensure that tenants are catching up on their rents.

Next Step in Repair Work
As soon as we are done repairing all the fire damage, we will receive remaining insurance funds which are currently held in
escrow by our lender. We will use those funds to repair the plumbing problem. We already spoke with few plumbers and got
quotes, we will bring this for a vote before we start as required by the partnership agreement.
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